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' GREENVILLE; SOUTH; CAROLINA - -
et et P TLA T

[}

sy ool
ODIFICATION & ASSUMPTION AGREEMENT

§ STATE OF SOUTHCAROLIN.A‘ ‘ " Loan Account No.
'COUNTY - OF ' GREENVILLE. o[, 1! 7wt g v S
HORET WHEREA‘S i"‘i(‘léli.t)’r‘ f‘éﬂémi Savlngsand ‘-I)dhn'jAu:séci#t-i'o‘nf@f EGll;ee'ﬁvillE. SZOQuth fgi;gina, hereiﬁafter_ rel:qrr_ed to os the ASSO- ‘
" GIATION, i the owrior &hd holder of a promisaory tofe dated b orual: 29y 1972 orenuted by Bocar Enter-
A S S S ST +—in tho original sum of 544,000.00 bearing

“47- Interest at the rate of #L%'anﬂ lgcﬁﬁd_ by o first mortgage on tho premises being known as Lot No. 72 Cape

.+ _Charles Drive, Palham Estates, near Greemville, §. C. . , which is recorded in the RMC office for

S Gr'e'en'\'rille Go'unty-fri: Mort :g;): Baok — 1224 - et PARE 124‘.; _ title to which jroperty iz now being tmnsferrcci
-, " to the undersigmed OBLIGOR(S), who hns (hava) agreed to:nasume said mortgame Toan and to pay tha balance due thereon; and

' WHEREAS tho ASSOCIATION has agreed to said transfer of ownership of the mortgaged premises to the OBLIGOR and his
" assumption ‘of the mortgage loan, provided the interest rate-on the balzneo due it jpgrased/from % to & present

rate of _.._7;M2_.____.%, and _Eaﬁ 'f-?s esealated as. herolnafter stated. decreased

' -

| ! prises, Inc. :

: NOW, THEREFORE, this agreement mado and entered into this —L2IT day of _February 1073 by and botween
. the ASSOCIATION, as mortgagee, and —cancis H. Smith and Ray A. ‘Smith

-g5 pssyming OBLIGOR, L .

' WITNESSETH: -

. In conslderation of the premises and tho further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt (3‘ which iqi
= . hereby ncknowlcd;ied, the undersipned parties agree s follows: 42.000. 00 . ecreasing
(1) That the'loan balanee at the time of this assumption i §-4ea’ V0 ; that the ASSOCIATION is nrescntlymmn/

.. ogothe interest rate on the balance to -_7-—1-_2_%. That the OBLIGOR a’frees to repay said obligation in monthly installments
- of$ 310.38 ench with payments to be applied first to Interest and then to rematning principn! balance due from month to

"+ month with the first monthly yinyment belng due —F€bTUArY 1 1913 -
, (2) THE UNDERSIGNED sgree(s) that the aforesald rato of fnterest on this obligation may from time to time in the discretion
“+  of the ASSOCIATION be increased to the maximum rato per nnnum permitted to be charged by the then applicable South Carolina

. law, Provided, however, that in no event shall the moximum rate of interest exceed BEVEDR & one-half { 755 per annum on
the balance due. The ASSOCIATION shall send written notice of any incrense in intercst rates to the last known address of the
OBLIGOR(S) and such increase shall become ‘offective thirty (30) days after written notiee s mailed. It i3 further agreed that the
monthly installment payments may be adjusted In proportion to increments in interest rates to allow the obligation to be retired
in full in substantially the same time es would have occurred prior to any esealntion in interest rate.

{3) Should any Installment memcnt beeome due for b period in cxcess of (15) fifteen days, the ASSOCIATION may collect o
“LATE CHARGE" not to cxceed an amount cqual to five per centunr {65+) of any such past due installment payment,

(4) Privilege is reserved by the obliger to make additional payments on the principal balance nssumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption

. exceed twenty per eentum (209} of the original prineipal balunico nssumed. Further privilege is reserved to pay in excess of twenty

*+ per eentum (20%) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6}

f months Interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
botween the undersigned parties, Provided, however, the entire balance may be pald in full witheul any additional premium during any
thirty {30) day notice period after the ASSOCIATION has given writtén notice that the interest rate is to be escalnted.

" 35) That zltll terms and conditions ns set out in the note and mortgage shall eontinue in full force, except as modifled expressly by
s Agreement. . .
{G) That this Agreement ghall bind jointly and saverally the successors and nssigns of the ASSOCIATION and OBLIGOR, his
heirs, successors and asstgns, 19th b
IN WITNESS WHEREOF the parties hereto have get their hands and seals this 2280 gov of _February = 1573

In the presence of:

o o - FIDE ylf FEDERAL SAVINGS & LOAN ASSOCIATION
__C,ﬂ’a/-. o lee £ S k“./g‘,‘/.;/ e jm‘l‘j M (SEAL)
Attorndys for the Association

‘ / P, '
/b«tﬁ/ G ole _ e .. -(SEAL)
/

(SEAL)

(SEAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR({S)

In consideration of Fidelity Federal Savings and Loan Associations consent to the nssumption eutlined shove. and in further
consideration of One dollar ($1.00), the receipt of which is hereby acknawledged. I (we), the undersigned(s) as transferring OBLI.
GOR{S) do hereby consent to the terms of this Modification and Assumption Agreement and agree to be bound thereby.

il

((_.ff'; ,.LA,A;._,_‘_ PSEIY ob Y PN S By: . S o .. __(SEAL)
. J; L esident
—_ .HJ/"-_J__E_":__"’ — - ce e mmmee oo ... ... ... _(SEALY

le the presence of: ( _ e — —_I8EAL)

- - . [ —{SFEAL)
Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA )
PROBATE
COUNTY OF GREENVILLE )

Personally appeared before me the undersigned who made oath that (a)he raw—_.

-

the within named parties
pign, senl and dellver the foregoing Agreement(s) and that {s}he with Eh?;t-gerst;l-}srnhi;t‘z withess witnessed the ;!oc;)-tit.)l;l—iilereui:
EWORN to before me this

12th  gay of [Fcbrusry 1973

el iy —  _(SEAL)

Notary Publle for South C&ro
My commisslon expires: PI'[H. 2, 1979

Modi fication & Assumption Agreement Recorded February 12, 1973 at 11:26 AL M., ¢ 22707




